
1



2

ıķĨŇĔĶĶĴŐĸŃĔŅĶŒĝƟěƞŅĵĕŀĚĮĶŃĝŅĝĬȮ
ŒĬĝƞĺĚĺńĬŀŅĽŅĿľĭŌĝŅŐĸŃĺńĬŏĕƟŅıĶĶļŅ

ĽŜŅĶĺěěŜŅĬĺĬȮ/*0/5ĨńĺŀĵƞŅĚȮ&ĪńŗĺĮĶŃŏĪĻ'
ĶŃľĺƞŅĚĺńĬĪňŗȮ0+6ȮĔĶĔġŅėĴȮ0337

ĺńĬĪňŗȮ/2ȮĔĶĔġŅėĴȮ0337



ĻŌĬĵƢıĵŅĔĶĦƢŏĻĶļģĔŇěŐĸŃīŋĶĔŇě
The Center for Economic and Business Forecasting

ĝŅĵ
26,6#

ľĠŇĚ
3/,0# 0.+07ȮĮƖ

13,2#

1.+17ȮĮƖ
0.,/#

2.+27ȮĮƖ
0.,0#

3.+37ȮĮƖ
/2,2#

4.ȮĮƖĕŉŘĬœĮ
7,7#

3

ŏıĻ ŀŅĵŋ



ĻŌĬĵƢıĵŅĔĶĦƢŏĻĶļģĔŇěŐĸŃīŋĶĔŇě
The Center for Economic and Business Forecasting 4

ĔŅĶĻŉĔļŅĶŅĵœħƟ

ĶƟŀĵĸŃ

ĮĶŃĩĴĻŉĔļŅ4,/.
ĴńīĵĴĨƟĬ6,76

ĴńīĵĴĮĸŅĵ-Įĺĝ, /3,51
ĮĺĽ,-ŀĬŋĮĶŇĠĠŅ01,17
ĮĶŇĠĠŅĨĶň21,.6
ĽŌĚĔĺƞŅĮĶŇĠĠŅĨĶň0,17
ŀŊŗĬŕ .,11

ĶƟŀĵĸŃ

ĨŗŜŅĔĺƞŅȮ/.*...ȮĭŅĪ /2,75

/.*../+0.*...ȮĭŅĪ 11,.7

0.*../Ȯ+1.*...ȮĭŅĪ 06,5.

1.*../Ȯ+2.*...ȮĭŅĪ /.,04

2.*../Ȯ+3.*...ȮĭŅĪ 6,4.

3.,001 ů7.*...ĭŅĪ 0,76

ĴŅĔĔĺƞŅȮ7.*../ȮĭŅĪĕŉŘĬœĮ/,2/



ĻŌĬĵƢıĵŅĔĶĦƢŏĻĶļģĔŇěŐĸŃīŋĶĔŇě
The Center for Economic and Business Forecasting

ĔĶŋĚŏĪıŐĸŃ
ĮĶŇĴĦĤĸ
/4,.#

ĳŅėĔĸŅĚ
/5,6#

ĳŅėŏľĬŊŀ
/6,5#

ĳŅė
ĨŃĺńĬŀŀĔŏĜňĵĚŏľĬŊŀ
11,5#

ĳŅėŒĨƟ
/1,6#

5

ĳŌĴŇĳŅė



ėĺŅĴėŇħŏľŖĬ
ŐĸŃıķĨŇĔĶĶĴŏĔňŗĵĺĔńĭĔŅĶĪŜŅĭŋĠ

6


