UTCC

Center for Economic

and Business Forecasting
AuSweINSNIIASYINDNASSAD

(45 University of

H ey H the Thai Chamber
\ 5 of Commerce
e

UH1INg1asHanIsANNg

— ————
re \
y. .
—

suiarudasiuranisanlne : TCC CONFIDENCE INDEX




UTCC

Center for Economic

and Business Forecasting
AUSWEINSAIIASYINDNASSND

4 \ University of
i the Thai Chamber
5 of Commerce

UH1Ineg1agHan1IsAIng

suilaruaturanisanlne
U5znaunsngIAu 2568
(TCC CONFIDENCE INDEX)

1aN15ANNY SAUAU FAUIWEINTAlATEINILELTINT AN INederenIsAlng

© 2025 The Center for Economic and Business Forecasting
(CEBF)



v/

AFIUVDINAUAIDENS

aAnile A1ANISAN
23% ﬂ']ﬂaqﬁﬁ"lviﬂiill 16.4%
1

ANARSIUDIN

AAla 18% -
A1AUSAS

11%
22.9%
AIANATS
ain 16%
AZIUBBNLAYY
wiile 26% Amnu GH
Jsuauna 6% ANALNEHNTNITY

48.2%

"N‘i?i iN1513%aua: 25-31 ﬂiﬂil"lﬂ&l 2568

© 2025 The Center for Economic and Business Forecasting (CEBF) 3



U uNUNANSTENUADABUAINULYDUUVDI9DN1SA 1N e

Ja8a1uau

AUNNIAABUUININULBUNELATHINAVIIAN3FOLITNT KaTN1INBULAVRIUTTINARISY 9

@sunansznuvasuleule Trump 2.0 Feusemalngldsundsegradunienisdn azisuny
N0 Yo v @ = a v Y s A

midhdusnussnalngludnsges 36% aseunguiudnuszan awddun 1

#.A. 2568

AUTRIUNIINTIERY uaziatesnnvasigutatagiu lneaasgsssuyniadelinen

=

wees13 Juins ngauflRuiiidanst ndeuAenduvisuddesues an. finanavndiin
SR RUNINTFIURTETTINBUIY NIRIUTING "AAUIEES" aunurfudiinduyen
aamumsalaudaudeudnumelne - fuye fensziuauifamnguusmaneszasnlun
Uy denaliiinanuvanduaznsenenyasUszunsy sauian1sin msvisaiien
uaznsasny fidewmgavsinuinuiuiiveuay

wsughadeitudiag aaenauiiymidiasesin saudeduilnafinssziassfanisduine duwa
nssnusaganuEasgsiaonaazliiula deneldludartulisenndasiudinsesdni
Usuiageliy

S ]

51A1T1EaNdn SudUsnds uazundusiniy agﬂuizﬁuﬁﬂn'jﬂ NN D19deNa R
inwasnsiseldiintultiunnin Snaneidedoluunsiui
{lcy,mL?aQé'uvgumaeajﬂsxnaUﬂqﬂﬂaLawmf%'awawi'nmqaﬁu
sounmsalaradaudonedugisgmansvadanidsasiiaibe feanunisaiasasusewing
SEFBUAZEATUY N3ETURNINBATNANUIUIUNTINNNE (Hamas) AasnaudaIumsaianal
Fouddlunzfusannansiisuusety

afn. Uuiiumansaliaauiasugialne @A) Tl 2568 aadnasveneafiesas 2.2
sl meldaaiunsaluleuienidaaninInaulavasansy LazNaANITENUABNITANTENING
UszimAvasUszmagAnvasive

wAsn1snszdulATegiafunsvisaiien Tasanns “ilealvenuaza3e” Uszdnl 2568 il
nszdunislddnemauszenvy lunsisaiisanelulssmatisiusawagadli
fusznaumsgsialasusuuazgsiafifenies Buldavdlafeudiud 4 na. - 31 n.a. 68
nsdseanvasineiiau Lo, 68 vereii3euas 15.49 yaraei 28,649.89 drunoaans
an¥gn wasnsindiutudasas 13.12 Syaogi 27,588.19 1uneaaianiyy danali
Ingiiuganisdiegil 1,061.70 unsaans

SET Index \#iau n.a. 68 USudaiindu 152.79 3 991 1,089.56 o Ruidau §.6. 68 1Ty
1,242.35 o1 Huiau n.A. 68

semidiureuanuialesea sanmu 91 (E10) wasufalesan saniny 95 Tuuse
USufanasuszana 0.70 vmsednsannifieuiinuin agilszdu 32.08 uaz 32.45 umsie
a0 vuziinanhiufigareudn dnmssiannideuiun Tnsfissdu 31.94 vwidedns
o Auifiou n.a. 68

AT ImMansasETensUiuRRtuvenseialussRuiinifaunnsenisddy
danalinunsnaduiingldgetiu ogelsia s1andnn dudsnds uazenewns Seanl
GRED)

AuumUsuRudsitudntiasansedu 32.623 8/5 a Fuideu e, 68 1Ty 32.439
8/% ®u Fuiiou n.a. 68 azvauinfimsluadguivesiunsdadszme




Uaguu AANISAL 6 LABUYI9IUN

Usziau

_—_ wEa LiAsunuas Fu
LATEHFNAVDININ LAY 47.7 9.2 43.1
N15USInAN18lulIwnIn 38.8 19.6 41.6 48.5 8.6 42.9
nsasuvssnAenruludwmin 63.7 58 30.5 55.5 2.6 41.9
nsvinaiganteluswdn 51.9 2.5 45.6 48.5 4.6 46.9
AMALAEASASSUVDIVINRIA 61.6 0.6 37.8 51.6 3.4 45.0
mﬂqma'mnssmaﬁmfi’ﬂ 42.4 1.1 56.5 40.2 7.1 52.7
AIANTITAIYDIVININ 57.1 1.1 41.8 49.5 1.3 49.2
AIANTITATYIYUAUYDIVIAIN 64.2 0.5 35.3 46.0 15.0 39.0
ﬂﬂﬂU%ﬂ’li‘U’éNﬁﬂWiﬂﬂﬁ]qﬁu 42.1 15.1 42.8 43.2 2.1 54.7

n15919901uludmdIndaguu 12.2 1.2 26.6 35.8 25.8 38.4

© 2025 The Center for Economic and Business Forecasting (CEBF) 5




AYUAINULY DU UVDWDNITA Y

swgRalaesu WPiITEgNalaeTIY
80.0 o ~
N15971997U nsusloe ANNY Q13ustan
60.0
=
40.0 ~—1].A.-68
AAUSNIS ANA9INU MAVINIS AREGNAY
0.0 : —13].8.-68
—N.A.-68 |
AANISANTE LAY A15VDNNE - AANITAN.Y N1INDINY
—1l.8).-68
AANITAN AANYAS n.n.-68 AIANNSAN AALNYAT
APRRAIMNTTY AAYAAINNTTY
a5

—i.A.-68
—13.8.-68
——/N.A.-68
—3.0.-68

N.A.-68

\ATEFNa . - > A1ANT5AN . >
n1suUslaA NNTANN N1SYIBNWiE]  AIANWAT  A1ARAEIUNIIN  A1ANTSAN A1AUINNS N1591997U
Tagsu Y1BUAY
131.81.-68 48.1 52.9 41.0 48.4 43.6 58.4 48.0 445 55.3 424
W.A.-68 474 52.3 41.2 48.8 43.9 57.9 415 44.0 55.0 417
.6.-68 45.7 50.2 39.5 48.3 433 57.0 46.6 42.1 53.6 40.2
n.A.-68 44.5 49.3 38.3 48.0 424 56.7 46.1 41.0 53.0 39.3
MRS mom 1.3 0.9 1.2 0.3 0.9 0.4 0.5 1.1 0.5 0.9

© 2025 The Center for Economic and Business Forecasting (CEBF)




AYUAMULYBUUNBNISAINE (Thai Chamber of Commerce Confidence Index)

TCC-Cl

n.A.-67 49.9 54.6 52.2
8.0.-67 47.7 53.2 50.5
N.8.-67 46.6 52.2 49.4
f.0.-67 46.0 51.9 48.9
W.8.-67 45.7 51.8 48.8
5.A.-67 45.5 51.9 48.7
31.M.-68 45.7 52.3 49.0
N.W.-68 45.9 52.8 49.4
31.M.-68 45.6 52.3 48.9
1.8.-68 45.2 51.4 48.3
W.A.-68 45.0 51.0 48.0
3.8.-68 43.5 49.8 46.7

N.A.-68 42.3 49.4 45.9

© 2025 The Center for Economic and Business Forecasting (CEBF)




ADUNIAlLATEENAVRWIN luTagUulazAINNTAl 6 1RDUTIIULN
Useanmaunsngau 2568

© 2025 The Center for Economic and Business Forecasting (CEBF)



NIUNN LazUsuuma

1. WININTYILAINTDITNVRITFUIRNIEUTANUTAL
o =4
2. lassmsvaamasgiienlneauazas

UaeaundAgyuae nna. wazUiunna

1. anufvaseauliuiusuvaaAsegialan

2. LaﬁaimwmaLﬂiiﬂgﬁaﬁﬂuuawi'mﬂssmﬁé’l’qLN%QJVLLN
NARUIINAUINTNITNAAUNINITAYRIUTEMANIBIUND
nsneuldnSvasanigs Hezinadeduld 1 a.a.
Suautinvieaiisranussmaluanasegissiaiilas
anudiasiunenisides waziaBosnmuasigunatlagiu
ANAUATEANINNNTTAENS
stiuniindaGouiiseeglusziugs
ANULUTUTILVBEN NN TRINA

2o =y s e

Ugynasegnalununivivaieauseiainisdvine
10.  #0ITWAEDININITRUYBINIATINIE YRR

daNAaIn15 AL aA Ly

UINTNIF5URDNUNIENIINITAMNUUSENANNIDIUID
LSIVNNINTNITENESUNNSYIR e Ny Maznana
Unvia e

)

3. fmdnaveiiuvasuszmAninasulviinntu

LATYFNAVDY -
Lo, |msuilan| nsasyu
AN

3.8,

1 li.
NJIANYI

INWAINIIN | BAEINNTIU

1'%
N13A1

48.2
47.9
-0.3

N.8.-67
5.A.-67
4.A.-68
N.N.-68

1'%
N13AN

YILAUY

43.9
43.0
-0.9

-68
1.8.-68

T

ANAUINIS

52.1
51.8
-0.3

N.A.-68

a.A

A1591997U

41.0
40.3
-0.7

0
¢
D €
= &

N.Y.-67 §.A-67 W.8.-67 5.A.-67 UA-68 NN.-68 i.A-68 L.8.-68 W.A-68 i8-68 N.A-68

46.2 49.1 38.8 a7.2 42.8 57.8
n.A. 45.2 48.4 S 46.9 42.1 57.5
mom -1.0 -0.7 -1.1 “0LE -0.7 -0.3
65.0
55.0
45.0
35.0
25.0
15.0
VW OV WV WV WV WV VNN NENENNENNNNS
LwYwwwwwwywwwwwwwww
T € EHEDEEEEDTETEE D CE
€ ® € 8 E P 3 €3 83 §&E € & & &
n.A.-67 &.A.-67
UJagliu 472 453 446 442 444 443 445 447
aunn  56.0 546  53.6 533 532 534 540 544

44.2
53.6

43.6
52.4

43.5
52.3

42.2
51.2

41.2
50.8



N1ANAIN

P ' a = =
NINTN1INTLHUNTTVIBUNET TAsenisiiiealneauaza3
2. nmswalassaiianugIutasssuuveds NYaelinisiaunig
VioagdzAINIUY

UadgauiidrAgyuas n1ANana

1. anufadeaaiunisalnisAuaziasegialan lneanig
ulsuneuiuiudanndaaninsmeuldvasanign
AanubiviusunATEgRALAENIEBY

Ugymmeuaulne duye danadanisivieuauvasssme
aaweINATIUUTIY
AnuRsIaReIfuAYsTINYIRNIHAsBAANYAS
mazwiiauaiizougedy

SN OISR O

AULTRIUVBIHUTENBUNIT MSIAUNIYIBINET uaz

YSurumanann1ssnunsi laniuey

' X S £
8. {]zymmifmmumaaﬂu’luwuwmsawu

v

ANfoan1s LAl

[

wmsmsiuiiafiunsuiutusnmanBaaninsneuldves

GU DN

2. dussulildaudlnglulssmaiiausegslaliléingauiingn
Tuuszina

n13uslag | N1samuy

48.0 39.0
47.0 37.8
-1.0 -1.2

O OV OV VOV VOV O
A A I ¢
c ® € 8 E ©

Yiaen

46.1
45.8
-0.3

i e
Y
€ £ €
=S el =

NYATNIIN | IAFIANTIHN [ N15A

40.5 56.8 46.5
39.5 56.5 46.2
-1.0 -0.3 -0.3

I S S N T
AR
2 2@ € ©® € 8 E W

A5A1
YIEUAU
44.1
42.9
-1.2

4.A.-68
N.N.-68

1.M.-68
13.8.-68

2AUSN15 | M15I99U

51.5 38.4
51.2 374
-0.3 -1.0

-68
N.A.-68

1.9

a.a
N.A.-68

N.A.-67 8.A-67 NY-67 A.A-67 WY.-67 5.A-67 UA-68 NN-68 1.A-68 L1.8.-68 W.A.-68 1.8.-68 N.A.-68

LATHFNA
VDIININ
1.8, a7.4
n.A. 46.2
mom -1.2
65
55
45
35
25
15
\O
0
D
=
Uaglu 486
aUIAA  55.0

46.8
53.5

46.2
52.6

45.7
52.1

45.8
52.2

45.5
52.1

54.6
52.2

45.8
52.4

45.3
51.7

44.8
50.6

44.7
50.3

43.2
49.1

42.0
48.7



NNANZIUDAN

1. aamaisaiisauazuinsitudannusaiuayuvainis
vieafigriifiuualtiuveeiiluvasiud

2. masguasenvudliunumadglunisantiuuleuiensedu
isughauazamuluuvasisaiials

el'o %4

UadwaundnAsy nAnziugen

1. amuminimiﬂsmﬁ'uﬁmaLmu‘lma-ﬁ'uwum

2. avwivadedaunsaingd wasuiuiudannisaanins
AaUlAvaENIY

3. dunulunirgeanunssuiiatu onfi Ause AwEsY uas
AMAUTNIINNTTUYITUIINIY denananilsvaslseany

4. m'JzIan%fau‘ﬁ§uma%udmamzwwiamﬂmwsniimms
nsviadien

5. wﬁﬁuwaaﬂ%‘aﬁaulﬁugwﬁu

ox

ANINARDIVIINIAFINAUNUTLANITNA A

Afasmsis s ly

[y

uaaIANA IR SEduLYaIgRaLAY
Uszyvu

2. uflunguuneitlisenndasivanmiasegialuiiaglu
Wy nguaeiieadesiunisasyuaindsUssma

JAEFINNIIU

v
N13AN

1'%
N13AN

ANAUINTS

N1591997U

\ASEFNR - o
U2 L | msuslnn NNTANNU | VIBUNYT | LNBATNTIY
VYDIIININ
.8, 52.5 56.1 a46.7 51.8 51.5
n.a. 51.2 55.0 45.6 51.5 50.4
mom -1.3 -1.1 -1.1 -0.3 -1.1
65.0
55.0
45.0
35.0
25.0
15.0
O VO VO VOV VOV V O M MM NM~MMNMNMNNNMNNM~
WY Www WY WwRw WYYV YY
B € ® € 8 F P B €& 3 R <
N.A.-67 #&.A.-67 N.8.-67 MN.A-67 N.Y-67 §5.A.-67
{]m;ﬂ'u 52.7 50.7 49.5 49.1 48.7 48.8 49.0
uUIAR  57.2 55.7 54.7 54.4 54.3 54.4 54.9

58.6
58.0
-0.6

O S
R
©C © & =

49.4
55.5

50.5
49.9
-0.6

N~ 0 o
A
c & =
n I

49.1
55.2

YYLAY
44.7
43.6
-1.1

-68
141.8.-68

T

48.7
53.8

54.5
53.9
-0.6

N.A.-68

a.a

-68
N.A.-68

a

47.5
52.9

42.4
41.3
-1.1

4.9

1.A.-68 N.N.-68 .A.-68 L1.8.-68 W.A.-68 :.8.-68 N.A.-68
48.9
54.4

46.4
52.3



NNARNSIUDDNLRYILIUD

Lo o |M3uslaa | nsasu | viewlied |NEAINIIU | @REINNTTY AIAUINIT | A153199U
L L oL . .. ; YBIAININ YrULAU
1. im?qgmaTumajwmﬂiwgnwm o vaENIINI 3.2, 45.0 47.4 38.7 43.5 47.1 54.5 43.9 39.8 48.7 39.4
QAN ARSI S ne. 436 462 370 430 45.9 538 432 383 480 38.2
2. mmsn:iaaLaiumiwmma'ﬂuLuaesaatwanisqu P e e 0 5 e e e e 42
LATEEN
Uadvaviidrdny mangiusanideavie
= 65
1. anuRaaseaniegisgaans uasanunisainisuzneiui
weuaulng-iuyy 55
2. AMUANIEIINNINTNITAANUNINITAIVDIUTLNAFNTF
3. anubiviusumaaseghauaznsdie denansenusianis 45
Undnesudszanalull 2568 wazn1siansansulszaad
2569 35
N15NYAT 25
6. Uywuaseghsluiuiivihlvnasaussfansduine 15
TELLEETTLE55005555550888838%8%
r VW E g R § RV g E T xRV G R EE Qg 5 R 9 ¢
dandaansivisauily @ Cc®E & FPRPICWFERECEECE ELICRIFERCC
uiledgymueuaulne-duyulinduganazund N.A.-67 #.A.-67 N.8.-67 A.A-67 W8.-67 5.A.-67 UA-68 NN.-68 U.A.-68 11.8.-68 W.A.-68 .8.-68 N.A.-68

2.

sauululasimslaseiisiuguieandununis Uaqiu 488 467 452 448 445 441 442 445 443 442 439 422 408

vuswuaziuAwEzR N TuM AL dugsia uMA 533 517 508 50.6 507 508 51.0 51.6 51.4 506 500 483  47.6



ANALYUD

1. mﬂu'%mmazmiviaaLﬁﬂ'ﬂé’%’ﬂu,iwuumnmmmiwaa
A3y

2. wmsnsduasumsvisaiienludiosses deneiuiidde
wazadeanssseulufiosdiu

UadgauiidAgyvas nAwle

1. anufsladedaumsalmsfuaziasegnalan laganie
s g % =] 4 [
WlaueUFuTUInIINIEAaNININBULAYB TN
2. A21UN9aREN TNaINATIRUSUSIUNFINaRN1ANEAS
gazurUnlvanainasun
3. ANUwaiun1aNIsies wastafssnwuasiguratagluy
4.  nsvieagriinullduanasniudnuIuLazsiglaann
UNYiaNgIfi19YIf
5. auvawkdesEninedusnukasddseanisianunsiuly
panalaniauliuuuau
MIzaanily LaTAUNUNINTRUNES
' a K2 do ¥ @
NMIEAATEITN uaznildundeeglusziugs

AN AL A LY

1. dudSunsiaiinezusenulinsaiuaudesnisves
aanaaludagdu lnslawizludumaluladiuazuinnssy

LATWFNR _ . . | ms@n _ Y
v o n1suslnm NITANU | V1B | INWAINIIU | AFIUNTIA [ NT19AN A1AUINIT | N15199U
VBININ YI1YLAU
4.8, 47.2 51.5 40.2 50.5 46.1 57.4 46.2 41.7 52.5 39.3
n.A. 459 50.9 39.3 50.2 45.5 57.1 45.9 40.8 52.2 38.7
mom -1.3 -0.6 -0.9 -0.3 -0.6 -0.3 -0.3 -0.9 -0.3 -0.6
65
55
45
35
25
15
O VO V VOV VOV VWV O M M NMNMMMNBMDMDMDMDMDMDN~ 00O 0 0 O 0 00
DO A A A O A A A S A A O A A A R . O 4
W EE®NEDEECFEDEDECE D ED EEETEDECDE
F € & € &8 £ B € 83 E @R € ® € 8 P I €18 F R <
N1.A.-67 &.A.-67 N.Y.-67 A.A-67 WY.-67 5.A.-67 U.A.-68 NN.-68 A.A.-68 L1.8.-68 W.A.-68 H.8.-68 N.A.-68
{]ﬁlﬁg‘ﬁ'u 50.7 48.4 46.8 46.0 45.4 45.3 45.4 45.8 45.5 44.9 a4.7 43.3 42.4
2UIAR 54.7 53.0 51.8 51.4 51.2 51.5 52.1 52.8 52.2 51.1 50.9 50.4 50.1



1.  nsIananssudaEsun1svisaied lunalenunvag
A1AlA LazUINTNISEESHNLID9589
2. 1AsnsnIEAUAsEgnanaNAsEaLliunsegedalilas

Uadgaunain nala

v

1. msieadfieafiwurliuanasmiusiurusazsigldain
Unvioafieafiand

2. anunaseuliviusuvauasegialan

3. Lﬁs‘ugﬁaﬁgﬂuuazsifmﬂizmﬁﬁaLw%cyuﬂnﬂﬁumn
UIATNITNANUNIINITAT

4. anudeiiumanisidies WALADYININVDITTUIA
UJaglu
sradiulunanalaniinnalaivivey

o

BUVINENINIAHDIVDINIATIND UATAUNUNITRUNGS

a

aefidoenisliseudly

-

wlgureitaulunisdanislyninisviauaaunssuly
UN9QAEINNTIY

2. ativayunsilanaalud 9 soudanisdaatunisiaaiied
s o v v £
weihseglddiuszmannuy

Lﬂi‘lﬂﬁﬂ%?lé]\? N15A1
nsuslaa N1383INU ‘VI'ENL‘VIEJ’J NPAINIIN | BREIUNIIU N15A" A1AU3NIS | N1531997U
AIWIN VLAY

46.6 48.8 38.5 51.3 36.1 54.9 43.9 40.7 51.9 40.6
n.A. 45.3 47.9 37.3 511 35.2 54.5 43.3 39.5 51.3 39.7
mom -1.3 -0.9 -1.2 -0.2 -0.9 -0.4 -0.6 -1.2 -0.6 -0.9

65.0

55.0

45.0

35.0

25.0

15.0
O WOV VW VW VW VW VUV M~ MM &M &M M &M M &M M &M MM 0O O 0O ©O©O ©0o o000 o0
YW Y Y W WY W YWY oY W W W WY B W W W WY W W W WV
@ © ®© & &8 B I C R 3 @B € ® & & F W B & B R E R C

N.A.-67 d.A.-67 N.8.-67 §.A.-67 N.B.-67 5.A.-67 U.A.-68 N.N.-68 ﬁ.ﬂ.—68 11.8.-68 N.A.-68 fJ.El.-68 N.A.-68
Uaglu 50.4 482 472 46.4 459 456 457 460 458 453 449 433 423
AUAN 525 51.0 499 495 492 49.1 497 50.0 495 489 485 473  46.7



UDLEHUBLULHDNIAST

LAZLLUINIINITANLUNITVDINALDNYY



wuIenIsAiunIsiunisuAlutdaynn

LNUNISLATIRDIDINIBNUUSTLINANRIDIUIINANARBN15a999naUuAItNg U lulsewmdlneg waznis
Sutiafiun1susuTusnsInBraninsnauldvadansys agrallugusssu

wnsn1stasnuiaziulionuanunIsalvIguausEndeng-NUYYI $IUNINITUTNITIANITNITAIUIUAL
munsn1sdesiunesssuyaneaiatulusuian weldlviiaanudeniglulaning

MUINTNITNTLAUNITIUINY LU UIATNITEALETUNTVIBANEI9E19ABLLBY UINTNITNTTAUNEINNTALNY
8aAANSIFRRUAY/UINITIUNNEIUIFIND

n1sinwuafesnnvesAluum eglussauiivnzausanisdeaanuasnnsiasegnatudagiu

UIANTNITENETNYIYNADFTINIVUIANAAZ VUGN (SMES) Tun1siiudandua i salunisuady
VU ILINA



