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Country Tariffs Charged to U.S. New U.S. Reciprocal Tariff

European Union 39% 20%

Vietnam 90% 46%

Taiwan 64% 32%

Japan 46% 24%

India 52% 26%

South Korea 50% 25%
F Thaland % 6% :
""""""""" Switzerland &% T e, T

Indonesia 64% 32%

Malaysia 47% 24%

Cambodia 97% 49%

United Kingdom 10% 10%

South Africa 60% 30%

Brazil 10% 10%

fian; https://www.newsweek.com/trump-reciprocal-tariff-chart-2054514



NANTENUNIM TN (Direct Impacts)



LUINIS IUNTITATUIUNANTZNUNIIASIAD INe

nensalyarn1sateendurvadinglidinain

ansg Tt 2025 dwiunsdlgiu (Base Case)
WensanldiinnsuSuiusasaEiudaus
AELLUUYNA8Y Auto Regressive Integrated
Moving Average (ARIMA)
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HANIENUNATIFD NG

" FunuARdsvesRPLBamduragUashrasiA (Price Elasticity of Demand:
PED) dwmsunisuindualaeansss 39w 5 Ugaunas

" favnisaseandunludiansys lunstivewmsud (Trump’s Export2025) i
nsuUsuTunidBn 36% Aalldangns
Trump’s Export2025 = Base Case’s Export2025 * (1+PED*36%)

" fLAvAAINaNTENUNRSS (Direct Impact) sialny AuInlaangns
Direct Impact Aolng = Trump’s Export2025 - Base Case’s Export2025
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1 gunsallviuazBianvselingd 18,990 16,975 -2,014 -69,492
2 \AessnInaazauUsEnNeU 10,784 9,406 -1,378 -47,533
5 am'mt,ﬂigﬂuazm%ﬁu 3,490 2,481 -1,010 -34.843
it JIUNINUE 2,881 2,215 -666 22,965
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wensalyarin1sateanveuludansya il wansenmuninsesiadu
2025 Jusieiinraning (HS Code) dmsu " FAinuAtedsvesiALBaviguraIgUaARaTAn (Price Elasticity of Demand:
nsdlg (Base Case) Wionsdifiliifinisusudu  PED) dwsunmsthidndusefisaraning (HS Code) d1uau 5 Téounds
dasamihddeuuudiaes Auto Regressive B faiaunisaseantusiansgs Tunsdlvesm$ud (Trump’s Export2025) Feiinns
Integrated Moving Average (ARIMA) JSuTunBsnan 54% AALAIINGNS
Trump’s Export2025 = Base Case’s Export2025 * (1+PED*54%)
" FLAUYAAINANTENUNATE (Direct Impact) sipdu A1lAINgNs
Direct Impact #1931 = Trump’s Export2025 - Base Case’s Export2025
NANIZNUNSURD Y
" flavyafINaNsENUN1eex (Indirect Impact) sialne AwInlaangns
indirect Impact siglne = Direct Impact fiedu * dhuutsyaaiinvesingly
wlgnsdseanduavesduludansy (0.40%)
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1 Lﬂ%a\‘iﬁﬂiﬂaLLazﬁ’huﬂiﬁﬁﬂ@U 104,898 40,891 -64,008
2 Westiasuardunidnnan 72,896 27,011 -45,884
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9 NANARNLATNAND UN 27,032 18,817 8,215
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394U 592,978 317,158 -215,820
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